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P SGDHG R \KDUH Z W \ RX WH EL DQRXDO/ ,,$ GHZ \BWHU Z KLEK
FDSWUHV WH Z IGH IDQJH Rl LQQRYDWYH Z RUINWDW ,,$ XQGHWENAV RQ
EHKDOR! $/' &6

, GROWGHHG WIGKRZ EX\ WH FKIGUHQV OQGVWFDSH LY DWIMH P RP HQW
7KH ) DP LOHV ) LWAMUH RV DUH GHVLI GHG VR WDQURWP  RXUDSSURDFK
W FKG SIRMPARQ DQG \DIHIXDWEQ) DWWH \DPH WPH KHDOK
SDWZHY DUH XQGHWINGQ) | XQGEDP HQBO UMAXAMUH DQG FKDQIH 1Q
KRZ VHWIEHV DUH GHOMHUHG DQG Z H DUH DOR SUHSDUQ) |RUZ KDWZ H
NQRZ ZI@EH D Z KRBMFDB! LHRP Rl RXUUVSROHV VR FKIGIUHQ Z WK
\SHFIDCHGXFDWRQDOGHHGY DQG GMDELOAHY

<RXZIOHH PDQ H DP SGV QWL GHZ VBMWMURI KRZ /,,$ LVVXSSRWQ WH UHRWP DIHQED BEXWRX Z 1@
DOR VHH PXFK PRUWH DV ZH ZRW W HWHU DFURW RXU ERIRXIKV DG WURXI K RXU SDIWHUIKISV R
FROAXRX\O P SUIRYH RXUFR@FWH P SDFW' R VBNH D GRN DWMWH UFK YDUHW R ZD\V WDWZ H DU

FRIERDWY Z W /,,$ V VKSSRW VR FUDW WH FRQEMRQY 1Q Z KIFK Z H FDQ DGR RXUEHWZ RIN VR
IP SURYH WH @HVR FKI@GUHQ DQG | DP L@HVIQ/ RQGRQ

9HY EHWAZ DNKHV
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- PCEPO" EPMTDFQU4BG-HVBEJOH 0 WFSTHI U#PBE -" 40# DI BSPGUF " -%$ 4
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e $ ZKWBMRS WXUR WH $/' &6 SURIMHV
o SHVRXUFHV DQG SURI WDP P H CHZ VBAWMY/
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S5DFIDO( TXIW DQG/ HDGHUKIS 5( $/
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0 DNQJ ' DV 6 SHDNI RU/ RQGRQV & KIGIUHQ

3FWFX PG " COVBMLNMBO

o 3T QOVBMLIBO UHSUMVHQN WH DP EMRQS$/' &6 KDYH | RUMDFNID) WH P RUMSUIAMQ) IMAHV | RU/ RGGRQY
FKIGUHQ \ RXQ) SHRSG! WH.UI DP L@HV DQG WH GLYHWH Z RUN RUFH WDOVWHYHY WHP

e« 2XU %E YENIWFSZ 180 W DERQIMGH WH $QXD030Q FDIOMQ) UHJ IRQDOZ RUN DQG VWHQI WHQ

FURW WHJ IRCDABDWIQ) DQG FRWERWDWRQ
e /,$VFRUH DRPAYMAHY HQDE®! SR WMHWDQG FDW " - %6 4 ' W 1SPSIY " S-BT

-PCEPO' BN \NFT' JSTU1BU GOEFS ' ' 1

e 5| JTZFBS -*' MVODI FE UF ' 1 3FHPOBMAVQQPSULIPHSBNNF JOLBNE FWFOT X FF | FME GPS.OHI UZ
BOE OPX FWEZ U FF XFFLT CSIOHIH WPHFU FSPWS  DPNWBHVFT GPN BDPTT - POEPO -" T BCE
N VNI BHFODZ QBS.OFST WP Tl BF WBSQIOH DQG SURI UMW LQLP SGP HQAQ) WH ) DP LGHV) IAH RWP V

e (DFK VH\RQ IRFXVHV RQ D GLIHHQMMHP H Z W / HZ DMKDP DQG 5HGEUGTH RITHUQ) WHU SHYSHPWYHY DV
SDWI LQGHLY VR \KSSRWAINMH GAVFXMRQY

e : HKDYH FUHDWG D GHEFDWG UARXUFH SDIH IQWH N FN CESTE BSB PGPVS X FCTIF ZKHWH \ RX FDQ11QG
UFRGEQIV R SDW\VHWRQ/ GHVBY Rl XSFRPIQ) HYHQN DQG WH IX@5HRP 3WRIWPPH /HDG 652
GMAIEXWRQ QAR KHS WHQ) WHQ SHHUFRQHPARQY

e 5IF 8 F 581 5PHFUFS 1PHBNNF B DPMBCPSBUW B U F BIFS JOIUBUWW | BT BMP CFFO
NBVODI FE BT B QIWUU JT ZFBSZ IW ) DPL® * URXS ' HFIMRQO DNQJ WH | WMADIQQ) VHWIRQ DWHQGHG E\
FRODIXHVIWRP  /RQERQ/$VDWMQEQ) 7KH SURIWDP P H DIP VR H SDQG 1Q DQG VHHWY VR \KSSRW
/ REDOS XWRUMHN VR Z RUNVRI HWHUVRR SRROUVRXUFHV DQG GDWRIQ) VR WHQ) WHQ WDIQQ) DQG GHYHBSP HOW
RSSRWYQWHVRI DOMEDWHD TXD@ IHG DQG WABIG Z RN RFH

) FBNS

« *OB ZFBSPGDPOTEFBCM EJTS/QUPOGPSBCE XU JOU F | FBMI MBOETDBQF U F -* | FBNI MIBET | BWF
TPVHI UP | FND " -%$ 4 P FNBJOVQ WP EBIF XU NMBUFTUEFWNWQN FOUT BUU F OBUPCBVBCE SFHIPOBM
VWM ZRINQ) Z WK WH GDG ' &6V | RUKHDOM VR HQXUH D SURSRIMRCDWA DSSURDFK VR HQJ DJ HP HQWV DQG
FROMXQ) VR UHSUMMHQAS/ ' &6 DANH ADWI LF P HHWQIV Z W IHBYDQANIRTRZ. XS

e *OQW OP -* (BOTGNBUPO QPHBNNFT |BT FYQBCEFE WP JXDWEF 4& % BNOHTEF
$ PN N JITIPQIOH BCE $ POUOVIOH $ BF BCE *BO - FXJT BCE , BUF , FX MZ DPOUOVF U FJ5 G°DVT PO LFZ
FNBUPOTI 1Y BCE JOTHI U CV.MEICH  Z W DGGMRQDOUVRXUFH VR \XSSRWFRUH /,$ ZRW ILRP D KHDOK
SHYSHAWH ,QRP DURQ IURP N P HHWQ) V DWHQGHG LV FLUFXOWG \R ' &6 RQ D TXDWM® EDVY DQG \DYHG
RQICH IQWH / ,$ SHVRXUFHV $ UHD

3BDBMRVIZ BCE - FBEFST 1) 3&" -

e 51 JT ZFBSXF MVODI FE U F 3BDBMERVIZ " CE - FBEFSTI JQ QPHBNNF
3&" -JJOH 1PFOUBM FRPPIMRGHG B\ WH $WRFIDWRQ R /RQGRQ
' IHFWRW R &KIGUHQ > VEHWIFHY $/' &6 DQG WH / RQGRQ ,QQRYDMRQ DQG
P SIRYHP HOAS@DQFH /,,$ DQG GHHWHGE\ ' & & & RQUXOMY

e 5/F QPHBNNF BNT WP TVQQPSU#NBDL BOE ( MCBM. BKPSIZ #( .
QPGTTPCBM BTQSOH W TFOPS WBEFSTIX)  7DFNIQY
XQGHUHSUMVHQEMRQ Z LODLQ VML DWAMAMMH | DILGHW TXD@NV DQG UHBNDGFH
R VHYEHV |RU/RQERQV GYHWH FRP P XQUWAV 7KV SIRIWDPPH KHSV \R

HCDPWADWFKDQJ H
e 8F FDFMWE XP CPNJBUPOT GPN FBD WDBMBVU PSIZ BCE | BW
| FNE B TFSFT PGMWBEFSTI JQ TFTTPOT U Jr ZFBS ,Q ZH Z @DOR

SIBWRXU 6KDGRZ Q) 30V IQUWDWH DQ DFWYH \KDGRZIQJ> RITHU |RP
SDWFISDWY /$V \R DOPQ R WH 5($/IMQ) 3RMQADO SIRIWDPPH R
FRP SOP HQVWHU WPH RQ WH SWRIWDPPH DQG VXSSRWH SRWWUWH DQG
DSSTEDWRQRI GDWIQ) DQG P XWDCEHQH MNRZ BIGI H VKD
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o YHFKPDINQ GDW XS R 4 KDV EHHQ SXEQKHG RQ WH - *' NFNCFST BSB
7KHVH GDVKERDUGY DUH Z IGHD XVHG DFIRW /RQGRQ : H WHG-MIQHG WH RYHWEZ RQH |RUWH
EHIIQQQ) R WLV [ICDQFIDO\HDU R WLV D QMBI PRI FRGFIMH WDQ WH SUMRXV ~ SDJH
EHKHP R
« OUFSEBTI CPBET | BW CFFO VQEBWFE BCE G/3J FS EFWNQFE FRYHUQ) WH $/' &6 PDIQ
WHP DWF DUDV IGFOGQ) 6(1' ' VSIRSRWRDOV &RP P MIRQQ) DQG RIMHY
e S5IFEBBIOUF$-% $1 M- FWM@BWB EBTI CPBET | BT CFFOSFGFTI FE XU U F EBWB SHI U
VQ P . BD © H KDYH DOR FRIIFWG | LYH \HDW/ R FKI@ 1Q GHHG FHQXV GDVD [RP \WH
/ RQGRQ/ $VDQG Z L@EH SXEQKIQ) D VHUHVRI GDVKERDUBV WURXI KRXW
* 5| F %Z0BN.D 4VGEDFCDZ 5PPMIT OPX POVWSTPO PGU F EBTI CPBE IGFOGQ) WH &/ GDWD
DOHDG. PHOARGHG 0 DQ QHZ H®P HQN KDYH EHHQ DGGHG DQG XVHG DV SDWR WH Z RN RQ
ADWI LE FRP P MMRQQ)
e TKH$/' &6 QMMHFH ' DB  SHWDUFK WHUQ) JURXS KDVEHHQP HHWQJ UHI XOU® WIURXI KRXW
WH \ HDU SURVIGIQ) YDODE®! LSXWQR WH' DV Z RINMHDP
e 81 UF TFDVF EBWB Tl BSOH QPN G/MI PQFBUPOBMZ H DUH QRZ FBVHUVR WHDOUQ) RXU
DP EIMRQVVR XVH P RUH Rl WH /$ GDVD FUHDWYH® VR \XSSRWKH $/' &6 Z RIN 1H WKS DUH 6 FKRRO
FHQUXV FKIGUHQV\RFIDOZ RINZ RUN RUFH FHQXVDQG WH 6( 1 WIVMRY UMD/
¢ : HKDYH FUWDWG D SXEQE . BLJIH EBIB TOFBL (PS-POEPOT Dl MEFO QVCND EBLB TOBDF
7KLV IV \R Z H FDQ EH UHD@® WDQUSDUHQADERXWIMH NQG Rl Z RINZ H GR Z I GDVI DQG \KDUH WRWH
GDVKERDUBV GHYHBSHG RQ SXEQKHG GDV | RUD Z IGHUDXGIHGEH VR X\H
e . FSY$| SITW BT BCE B EBWBBG/MOFX ZFBS

1BDUDF 4QPUHI U

e 5IF -PCEPO $| MFCT 4FSADFT 1BDUDF 4QPUHI U X W
FPQFO @S TVCN JITPOT 1O FBSZ IOMWQ) D@/ RQGRQ
@FDODXWRIMHY DQG SDWZHWY VR \KDUH WHU P RUWMQCRYDWYH
DQG LP SDPWXCSUDFWEH

e S5IF UFNFJ /FX &NFSHIH 18BDUDF ZKIEK LIV
JHHDWY) H FIWP HQNDERXWWH RSSRUMQWHY |RU \KDUHG
GDWIQ) DG PSIRHPHQNGXUQ) D SHURG R LJQLIEDQN
FKDQIH

e -PPL PVUGS EFWBIM PO | PX WP TVCNJUZPVS FYBN QWT R
SWDFWFH \RRQ
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$V WH \HDUFRPHV \R D F®H , ZDQAMR \BNH D
PRPHQMR UHGFWRQ WH MXUH ZHYH EHHQ RQ
VRIHWHU 7KH ) DPLOHV ) IWWH RPV BP QG XV R

ZKDWKDV DZD\V PDWAHG PRWIQ WRFIDO ZRW

VARQY) UHDMRQKLSY HWIEDODQG UH GFWYH SUDFWEH
DQG D EHIH 1Q WH VWHQIWY DQG SRMQADO R
FKI@UHQ DQG | DP L@V

) RUPH SDWHUKLS LV DWH KHDUWWRI WY CRARMVAFRQUXGIMRQ EXW

JHXH FRDERIDRQ Z KHH FKIGUHQ DQG | DP LOHV \KDSH GHFIMRQY
DQG IQ OHGFH WH VXSSRWDURXQG WHP 7KLV IV KRZ ZH EXI@ WKW

DQG FUHDW FKDQI H WDWDMWNV

, NORZ WLV YIMRQ FRP HV DAD WP H R WHDOFKD@®IQIH $FURW / RQGRQ
ZHUWH PDQDIQY) [ICDQFIDO SHMXBN ZRIWRFH VADIQ DG WH
FRPS®{IW R FKDQIH W CRW HDM DQG MYV P SRUBQN R
DFNGRZ ®IGTH WDW' RIQ) \R GRHVQWZ HDNHQ RXUDP EIMRG—MP DNHV
IMKRCHADQG J URXQGHG

. KDWQWSLUV PH P RWMY WH UMIHGFH DQG FUDWYW , VHH HYHY GD\ 7KH Z D\ FRGDJ XHV KD
IGHDV VRRE DQG HEFRXUDJ HP HQALY RGH RI RXUJ UHDWAMAABQ) WY WIHP LQGVP H Rl WH SURYHUE

1l \RXZ DQMR JR IDWJIRDBH | \RX Z DQMR JR | DU J R VRI HWHUT

7KDW HHO WKH | RURXUZ RINZ W | DP LOAV-DQG | RUKRZ Z H \IXSSRWHDFK RWHUDV SUDFWARGHY DQG
GDGHY

7KV\HDU , Z DV HVSHFID@ SEDVHG R VHH /,,$ SIGW) DP 1O * URXS ' HFIMRQ 0 DNQJ WUWRXJIK WH : H

ADIQ 7RI HWHUDSSURDFK W/ DOHDG EXTIQ) FRQ IGHFFH DQG FROMMMQR. DQG, KRSH IMEHFRP HVD
P RGHORUKRZ Z H \KDUH GDWIQ) DQG UMVRXUFHV DFURW/ RQGRQ

/RRNQJ DKHDG WH / RQGRQ 3UDFWFH 6 SR KWZ L@J LYH XV D FKDQFH VR \KRZ FDVH LQQRYDWRQ DQG
FHBEWDW J UHDWSWDRWFH 5P H FIWIG DERXWHHQ) WH LGHDV DQG H DP SGVWDWZ LOFRP H IR DG

, DOR Z DQAVR KL KQJI KWKH YDGH RI GHVZ RN/ ) RUP H WH 5HI IRCDABWFISDOS RFIDO. RINHUCHVE RN

KDV EHHQ D UHDOVRXUFH R WWHQI W—RI 1 HUQ) \SDFH |RU KRGHWUH BFUMRQ SUREGP \ROIQ) DQG
P XUYDOWXSSRWV 7KHVH FRQYHWDWRQY UHP LQG P H WDWGQRCH Rl XV DUH CDYLI DWQ) WLV D&QH DQG WDW
FROFWH Z VGRP IVRGH R WH P RUMSRZ HUXORRY Z H KDYH

$ KXJH WDQN \RX VR WH SDWI LQGHU DXWRUMHY |RUKDUQ] GDWIQ) \R RSHQ® DQG R HYHUY

FR®DJ XH Z KR KDV FRQAIEXWG LGHDV HQHU\ DQG FRP P W HQAWLY/\ HDU

7KDQN\ RX | RU\ RXUFRP SDWIRQ SUR HWIRQDOP DQG XQZ DYHUQ) | RFXV RQ FKIGUHQ
DQG IDP @V , KRSH \RX 11QG WP H \R UMVRYHUWH FRPIQ) ZHHW DQG , BRN
| RZ DUG VR FROMXQ) WLV NRXLGH Z W\ RX LlQWH QHZ \ HDU

. DWP WHI DBV
41 BN CSPM

$ 1 MFCT 1S0DIBMI PDBMB PS.FSGS3PZBMHPFVHI PG( FFFOX DI
$P $1BIBPGU F - PCEPO 1SICDIOBMA PDBMB PI.FS/ FIX PS.
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e ' DMHP ICDWRQR! WH* XIGDGFH WDIQQ) Z HELQDWY EIM M HG SURGXFW
« 0 DIQMIQDQG GHYHEBS WH GDVKERDUS | RU/ RQGRQ DERBMFHQMDI HI XDUEIQ) RYHWAI KWERDUS /$62 % DQG

/ RQGRQ\DI HI XDUEQ) SDWZHUKLS H HRX\WH
«  <RXU&KRIEFH

« B6XSSRWY LGFOMRQVR SURP R \DI HI XDUBEQ) DGRBMFHQWV LQ HGXFDURQ

4BG-HVBEIOH" EPMTDFOT JO- PCEPO 4" *

o 4"* EUQIVWIHMHUWHRY SWDPWFH DQG SRIF\ VR SURVIGH SUDPWFDOVRRY DQG
L RUP DWRQ | RUMRVH Z RINQJ Z W\ RXQ) SHRS®! : KLBI QRADQ H KDXWRH J XIGH LAY/
D JURZIQ) SOMRP \WDWZ H Z LOFRQAQXH VR GHYHRS FRIDERIDWYHD

e : H D IQNRGFIQ) WH 4" * $PNNVQLZ PG 1BDUDF 1Q -DQMDV 7KLV
FRADERDWYH GHVE RUN EUQ) V SURHWRQD® [ URP GLLI HIHQARW DQVDWRQY DQG VHRARY
VRJ HWHUVR \KDUH NQRZ BIGIH BDWD | IRP HDFK. RWHUDQG [P SURYH SUDFWEH DURXQG
\KDUHG SURUMIHV DQG FKD@IQ) HV

o IRRN\RXUSOFH | FF

: PVS$ | PDF

e ,QDGYDQEFH R WH WIDOUHVXWV 7KH <RXU& KRIFH FHQADOMDP  FRQAQXH
W ZRWN Z IW / RQGRQV GFDODXWRUMAHV DV WH  HP EHG <RXU & KRIFH

LR WHUSUDFWFH
* $NDL POU F INBHF WP §-BE BOJOTQISICH DBTF TWEZ |::>

. " $&1PWPDPMGE FEJIPO

*  7KHXSCDWG/RQERQO0 $&( 3URIRFRO I LW HAWRQ Z LQEH SXEQKHG HDU® - DQXDUY

e WMWHQJWHQV RXU IRFXV RQ NICHG XS RYHMIKW KHSIQ) XV VHH WH ZKRB®I FKIG DQG WHU
FLUFXP WRXCFHY  (RAWVMVWWRH SDUWRE WHUWRY VR WDWR FKLG LV P MWHG RUGHTWZ IWRXVWMWH W KW
VXSSRW

e : HZLOEHZRINQ ZIW RXUFRP P XQWHV R SUDFWFH DQG RITHUQ) WDIQQ) DQG FROAMXHG GDWIQ)
RSSRUMQWAV R P RYH WH 3URRFRO URP SDSHUMR SUDFWEH

3FEVDICH $ SN JOBMTBUPO PGS | MS-O- PPLFE " GFSBCE $ BS- - FBWST 13°UPDPM BVCDI

e 2Q7XHVGD.  1RYHP EHUWH 3DQ / RQGGRQ3WRRFRA RUSHGXFIQ) & UP LODODMRQR! & KIGUHQ/ RRNHG
$1WUDQG & DUH / HDYHWZ DVKRWMG E\ WH . BZPST 0 GaDF GS1PNDIOHBOE $SNF . 01"$ 1Q
SDWZHUKLS Z M WH - POEPO*0CPVBLUIPO BCE *N QPN FOU" MIBCDF - **"

7KLV SWRRFRAV P RUH WDQD GRFXP HQV MIHSUMHQN D FRIIPWYH FRP P VP HQMAR FUHDWR) \DI HU
| DLUHUI XWUHV | RUFKLEUHQ DQG \ RXQ) SHRS®! DFURW/ RQGRQ

e : DWKWHHYHQAMFRGEQ | FS

). *1 8 FCIOBSXM $BNEFOBCE. FSPO

e ,QB6HSWPEHU/L$ KRWMG D /RQGRQ Z LGH Z HELCDUI RFXVHG RQWKDUQ) BDWIQ) DQG J RRG SUDFWFH
DURXQG WH +0 ,3 IQSHPWRQI WDP HZ RN

e &RGDIXHVIWRP $BNEFODQG. FSPOVKDUHG WHUH SHIHGFHVRI UFHQAIQSHARQY RITHUQ)
YDODE®! LOLI KW QR ERW ADWAI LE DQG RSHIDWRQDOSUHSDUDARQ

o 7KV VHWRQSURVIGHV D UEK RYHWIHZ Rl KRZ VHYLEHV FDQ DSSURDFK IQUSHPWRQ UHDGIGHW Z IWK
SUDFWFDCH DP S®V DQG UH BIFARQY I URP DFURW WH K WP

o : DWKWHZHEIQDU FF

7844 -PCEPO 7 PMCDF  &YQWIBUPO 4VQQPSJ4 FSADF

e $VZHODV\XSSRWY WH FRRGICDMRQ R KRZ /$V DUH HYIDILQ) ZIW 9(66 /,$ DOR SO\ D
WRGI 1Q VADWMILE GDVD DQDOMY DQG KDYH MVWWSXEQKHG D VHUHV Rl 9(66 UHDWG GDWD
GDWKERDUBY 2 XUNH 9(66 632 &V 1Q HDFK /$ KDYH EHHQ J LYHQ DFFHW VR WH GDVKERDUBY
Z KIEK LQFOGH 9( 66 UH HUDOEWDNGRZ Q/ &RXQN /LGHV GDVD |URP \WH 1 DWRQDOS. RXQN / LGHV
& RRUBLCDWRQ & HQAH DQG 0 36 GV UHDWG \R NQLH FUPH DQG WRS ~ WHDUFK ( QTXIUH DERXW
DFFHW\R WH 9 ( 66 GDVD GDWKERDWGV| FS-

« )P 1RHPEHU WH RBI R 9(66 FRP P MRQHUKDY WDQUMRGHG IURP 0 2 3$& VR WH
/ RQGRQ958
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5IF" -9 4 48 %1PHBNNF Jr Dl BIFE CZ &BJOF " NAHS-UJ BCE X PS.T BDIPTT GPVSDIPTT DVULICH
QSPSLFT o ( KDQFAIQ 3URVIMRQDQG 6 XSSRWWRU& KIGUHQ DQG <RXQ) 3HRSGIZ W 6( 1

6XSSRMY SDQ / RIGRQ& RMERDWRQDQG -RQN RINQJ
9X@IQ) & DSDFIW DQG & DSDELON Z MIQWH 6( 1' : RINRUFH

BXSSRWMLY ' HYHBSP HQVDQG 6KDUQ) / HDWQ) DFURW6( 1!

-POEPO4 &/ %- FBEFSTI Q QPHBN NF

« 5IF -POEPO 4& % -FBEFSTI 1) 1PHBNNF | BT NBEF TWCH QPHFTT D
FRP SGMQ) WUHH FRKRW DQG OXQFKIQ) D | RXWK 1Q - DQXDUY ( DFK FRKRWAKDV EHHQ
RYHUXEVFUEHG KL K@ KWQ) KLJK GHP DQG | RUWLY SDQ / RQGRQ BDGHUIKLS SURI WDP P H

e 7KH SIRIWP P H GHMIQHG 1Q -DQMU B\ 1HZ VRQ DQG QDVHQ Z IW LOSXWURP 6( 1" /HDGV
KDV EHHQ Z IGHO SIDMHG . H WIMIMEVIQFOGH VDWW DFWRQ LQFUHDVHG FRQIGHGFH 1Q
KWRIQQ) 6(1' [P SURYHP HQN LQ ®FDCDUHD | URP W DQG ®Q WMGIQDCHYDODURQ
IVGRZ DOR SODQEHG $@  /RQGRQ/ RFDCBXWRIMHVDQG  ,& 9/ QRZ KDYH UHSUAVHQRWYHY
DWAQGQ) WH SR WDP P H

48/ %8 PI.PIF

« 5IF 4& % 1PHBNNF DPOUOVFT WP DPNBCPBUF XM UF 8 PL®PIF 1PHBNNF WP BEEFTT LFZ
DI BMFOHFT JOU F - PCEPO 4&/ %X PL.GPDF  5HFHQADPWHW KDV IGFOGHG WH GHYHBSP HOAMR WH / RQGRQ (3
3@IGIH DQG D VHUHVR! /$ BIG Z RIWKRSY RQ UHFUXAWR HOADQG UAWQARQ LQ/ REDOS XWRUW 6( 1 6HYEHV ) XUWKHU
L) RUP DWRQ LY DYDIDE®I RQWH : RUN RUFH SDIH LGFOGIQ) RQWH OXQFK R WH ™ #H 4&/ %$ PONSTBUPQL

3FHPOBM/ABHOPTUDT

« $VSDWR WH/,$ 6(1' SHIIRQDO IDIJGQRMEV2 I1HUU F UFBN JT EFWNPQICH U F 4 BUF PGU F $ BQUBM4&/ %
FQPY 7KV EUQIV VRIHWHU P XSG \RXFHV R GDVD VR FUHDWA D UHJ LIRQDO EHQFKP DUN KL K@ KWQJ  NH\
SUMKXUA FKD@IQIHV DQG WHQGY 7KH UHSRW SUIRMGIQ) D /RQGRQ ZI1GH SIEWMWH R FXUHQASURIMEY Z LOEH
SXEQKHG [QWH QGHZ \ HDU 7KH UHSRWZ [OKMHQIQRWP WH $/' &6 /,$ 6(1' 30@QIRU

« $VSFQUXPI GDVTFT PO U FNBUD EBWB EFFQ EMFT BOE FOHBHFN FOUXXJ TFDUPS QBSOFST 7R HOWWH
LOLI KW UH GPWNH H SHUIHGFHV R WRVH Z RINQJ 1Q WH W VMP Z H DUH KRWMAQ) D VHUHV R / IMMQQ) VR / RQGRQ
OQFKWP H VAWMRQVWR H SBRUH UHSRWWKHP HV DQG J DWHUUH BFWRQY  THO VO SU F TETTPOT | FS

48/ %*CDNTIPO

« ' PN®XJOH UF MVCDI PGU F *ONFTUCH JO*CDMTIPO QPHSBN N F JO 4 FQUFN CFS 7KH SDQHOY QRZ. UMHZ QY D
GYHYH DDQIH R DSSTEDWRQY 6 XFFHW XOELGV Z I@EH DQGRXQFHG VKRWD DQG | XQGHG SURVIFW Z LOVWKDUH WHU
GDUQ) Z W SDQ / RQGRQ FRTDJI XHV IQWH \XP P HUWLP

e $FIRW WLV \HDU ZH KDYH FROAQXHG \R Z RN FRHD Z W SDWZHY WUIRXIK WH 3*4& 1PHBNNF BCE UF
$1 BOHF 1SPHSBN N F 1BS.OFSTT JQ VR DD Q DQG WAHQI WHQ LGFOMRQ Z RUNDFURW/ RQGRQ

48& %$ PN N JITPQIOH

« 5| F SFDFOM NBVODI FE - PCEPO 4 QFDBNITU 1PWEFS *EFOUGDBUPO 5PPM LV DFFHWE®! YID WH /,$ 0 HP EHY
$UD 7KH VRROEUQ)V VR HWHUP XOAS®! SXEQE GDVD VRXUFHV\R KHS 6( 1" FRP P IMRGHY DFURW / RQGRQ LGHQAN
DSSURSUDW GFDOSHFLDOMBURYIMRQ

« /,$ KDVDOR OXQFKHG WH 1BO - POEPO 4&/ %$ PN N JTTPQIOH ' PS/N SUIRYIGQ) D VSDFH VR \KDUH [QM@ HGFH
DGGUHW FRP P MRQQ) SUMWXUAY DQG FRIERIDM UH] LIRDO

48/ %YBWB EBTI CPBE

« -® JT DPOUOVIH WP EFVWFNRQ U F - POEPO 4&/ % ¥BWB BTl CPBE DVSDWR WH 6(1' SURIUWDP P H VR IXSSRW
/ RFDCB XWRUMHV 7KH GDVKERDUG Rl 1 HY YDODE®! VRRY | RU/ RQGRQ $ XWRUMAHV VR | DFIOWM ERW GBFDCDQG UHI IRCDO
PRQRUQ R 6(1' 6HYFHV : PV DBOBDDETT U F %BTI CPBE | FSF

4VQQPSJCH/ FIXP.T BCE 41 BSIOH 1BDUDF

/,$ FROMXHV VR \XSSRWMMMP BDGHUKIS DQG \KDUHG GDWQ) DFURW / RQGRQ WURXIK IW 6(1' QHVERW/ DQG

VLI HMG WHP DWE Z RINKRSV 5HFHQADQG XSFRP LQ) DWW LGFOGHV

o "-%$4 48 %AVNNU Y . BD ABW UF EBF ,QMVBMRQVIRUWH \XP P IWZ LOEH OXQFKIQ) LP P LGHQM
ZIW D UHTXHVM RURU DQVDMRQY VR GRP LD BHSUAVHQEMYHY |UIRP DFURW /RQGRQV 6(1' 6\IMP LGFOGQ) /$
+HDOM ( GFDMRQDQG 3&) BDGV

e 48 %4ABUFHD. BOBHFS 1BFOU$ BFS/ FIXPI. — KRMQ | RFXVHG VHWIRQYRQLQGRYDWRQ $, DQG GIDI GRUMEV\R
LQRWP [XMUH K VMP GHYHBISP HQW

« -PCEPO4& %) FBET PGAFSADF / FIXPY. —OXQFKIQY) RQ  -DQOY VR VAHQ WHQ/ $ BDGHUIKLS FRIDERIDARQ

o 48 % $PNNJTPQCH 'PSN — FROHHG RQ  1RHPEHU ZIW WP O PHMQIV \KSSRWY) PRI DO QHG
FRP P MWRQQ) SUDFWEH

« -PCEPO4& %' JOBODF / FKPS. — (HWPHHWY RQ -DQMUV IRFMQ RQKRP H VR \FKRROWDQSRWASUHWWAUAY
DQG | LDGFLDOKWIACDELDN

e " *OCPVBUPO 048 %8 PITI PQ — VONQ) SOFH RQ  -DQOV R H SR HPHJILQ) RSSRWYQWHV | RUVHWYEH
LP SURYHP HQW/

«  7RIIQG RAP RUH DQG HQJ DI H LQWH GHVE RUW QIMG DERYH SGDVH FRQBIPWINH - 4&/ 9%5FBN
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51 F 3FTPVIOFT BCE $ PN N JITPPQICH 1PHBNNF D BF-E CZ5N " MSEHF +PCBU BO8 MBN T BCE 3PCFSJ4PVU
@EDVTFT POU F GN@X JCH BS-BT

QFUDMQ [ LCDQFIDCSUAWKUAY RQ SOFHP HQNEXGI HW

+LJK FRUWBZ IGFIGHGFH SIRYMRQDQG OFNR \XVBEG! GFDCSURIMRQ UAVXEMY 1Q SOFHP HQN DWW BDWEIMBGFHV | URP
WH KRP H @FDIDXWNRUW
3DQ / REGRQFRMERIDMRQZ W BFDIDXWRIMAVR [P SURYH VX | LEIHGR  YDOH [ RUP RGH DQG RAFRP HVI RUFKLGUHQ

3FHPOBMS PPQFBUPO" SBOHFN FOT 3$"  ° 1FOQBSICH @°S$ | BOHF
e W WH GIDPNIH $1 MFCT 8 FWMIFJIOH BOE 4D PPM " DU FYQFDUFE (P NBCEBWF 3FHIPCBMS$ PPQFBUPC
" SBOHFN FOT DFIRW (QI@QG ®FDO DXWRIMHY Z @ GHHG VR XPS. WPHFU FS PO DPNNJITPQIH  TVGEDFODZ
QMOOICH BOE GPTUFSICH TVQQPSU : KIGI GHVILY DQG I XQEQ) DUH WWOXQFODU / RQGRQ LY SUHSDUQ) VR KHS \KDSH KRZ
WLV Z LQEH LP SBP HQMG
e $WKH IRYHPEHU$/' &6 PHAMQ WHH  3URUIMHV Z HH DIUWHHG 7KH DIP \R JIYH FWFSZ DI & B TBG- TUBCMF | PNF
BCE U F TVQQPSUU FZ OFFE WP U SWF
« 5BTL BCE GQITl HPVQT BF COPX CFJOH FTUBCMNITI FE
W GIH WHH SURMHV IRZDG DQG  \XSSRW
GHYHBRSP HQAR| WH 58&$ 90MGQHW & DVH
e : DOV IIQG RAWPRWMH RU JHWIQROHG' 3GDWH UHDG RXU
P RQMO EUH LQJ_KHUH RUHP DIQRQQ : RROMRSH
e RMOWH5&$ P D@ OWSEDWH | ORX\WMLY | RUP
1BO - POEPO 4 VGDIFCDZ
«  &OTVSIH U BU- POEPO VCEFSTUBCET T DPNADUWF OFFE GPSTVGEDFCQU | HI RVBMZ | PNFT SDI MF0.0U F DBF PG
-PCEPOCPPPVHI T JT BUU F | FBSUPGU JT X PS. WKDVGUDZ QRQWH YHZ VR FKIGIHQ SURMGHY DQG' &6V
o 7KH SURWPKDV\WUHH FRUH HBP HQWV
o $ QBO-PCEPOTVGEDIFCDZ TUBUFHZ XVQ) GOV DQG IQLI KW URP DFURWWH FDSMIO
o $ UFPIPGD BOHF EPDVN FOMR KHS / ROGRQFRXGFIGYIGHQM NA \IXFFHWIDRRY DQG
o $ HVEBCDF EPDVN FOUBRSQIPVWEFST RAIRQ) Z KDW RQERQZ DQNDQG GHHGVI RUW FKIGIHY
« 8 PS.T PQT BCE FCHBHFN FOUBDUWALIFT | BWF Tl BQFE U FTF EPDVNFOT (PHUJLQ) SURIMAV IGFOIGH DPWY DV RCH
FXVWRP HU HYIDIIQ) Z W \RADOILDGFH W IPDIIQQ) IRWMIQ) VDFNIY  GVSURSRMRDON DQG HQXUQ)  DSSURSUDM
UHMGHQMDCBURYMRQ ' UDIAGREXP HQNV DUH H SHAWG Q- DQDY
1BO - PCEPO4FDVEF $ | MFCT) PNF XU $PNN VQILZ 3FIOFHBUPO4FSADF  1BO - PCEPO7FI 1D G°S
$1 MFOT$PNQWEY $SPNNITPOCH-E 1-7$$$ -LE
« 51J7 QPHDU GMI FNPCMIFE O / PWNCFS © ROMMHDPV IGFOGH GHYHBRSPHQV R EXMGHW FDVHV
GHYHRSP HQAR Bl DODJ UHP HQV OQG WDQUDFWRQ VHWIFH GHMJ Q FRP P MRQQ) DQG P SBP HQEMRQ 3/9&&& /B
GHYHBRSP HQNVIP SGP HQAMRQ DQG EXTIQ) GHVIQ FROMKPURQ
« " ONQPSBOUN MTUPCF QBOCFE GBS JI G°S-" T WP WBLF U F OFYULFZ EFDITIPOPO U F GAVS PGU F QPKHDU
EDVHG RQ WH | X@EXMGHW FDVH Bl DODJ UHHP HQNV DQG RWHUSURMIPWGHYHBSP HOV  WH SURMFWWDP  Z LOFRQAQXH
VR HQJ DI H Z IW / $V1Q SUHSDUDARQ | RUWLY
¢ ) RUP R lQ RUWP DWRQ DERXWALY SURMFWFRQMFM XHHOWBA 8] RPED /.,$ 3URWMFW HDG RUILQG RXWP RUH RQ WH SURMIRW. HEM\WM

+PJOU$ PN N JTTPQICH X J ) FBNY

« 51 F$1 MFOT $ POUOVIOH $ BF BCE $ 1 MFO IO/ FFE +PI0US PLIH ( PVQ| FM B
DSPTT - POEPOXPS.TI PQ X1J -" TBCE /) 4 4BGS RQ1RYHP EHU LOARGXFHG
E\ -RODWDQ : I@DPV ' &6 6XWRQ DG * ZHQ . HQHG  &KIH 1XMQ) 2 [IIEHU 1+6(
/RQGRQ \KRZ FDMQJ JRRG SUDPWEH 1URP © HVAZA-UNKILH
e )WRP WY HYHQNVX F X JWICF Tl BSCH B TFUPGQSIODIQWT @S FGEFDUVW KPJOU G/CEJIOH
BSBCHFN FOT BOE EFWNWPQICH BO BDUPO Q0 SFBDI PGU F *$ 4 GPUSIOT : H
DUH FROAMXH VR HQXUH VARQ) @\ ZIW WH 6(1' SWRIWDPPH ZKHH NQAMXSSRW
DUDQI HP HQM DUH HTXD@ [P SRWYBQN
- PCEPO" DDPN N PEBUPO 1BU GCEFS
« 5| F DPOLSBDUJT DVSFFOU VOEFSHPICH B UFCEFSQEPDFTT WP BX BE B OFX QPVEFSGPN " QSM
o &XUHQ® DV D SDWEHIKIS ZH DUH FROUGHIQ) Z RUIWAFDP V DURXQG P SURVIQY WH SUDPWEH VHWRXWIQ WH /$3 P DQDO
H SEBUQ Z D\ VR H SDQGWH/ $3 \KWIACDE® DQG WH GHYHBSP HQAR D FDUH P RGHO RUFKIGUHQRQUHP DQG
$ BQIBMBPVCE 6 QEBUFT
e 7KH 3HHUBXSSRWW URXS | RUVXFFHW XOFKITUHQV KRP H FDSIMBOEIGGHY N FFUI N POU M \R KHS FRP P MIRGHY DQG
SURMIPWP DQDJ HW Tl BF FYQFSFODF BOE N QW QBDUDF
e 7KH JURXS KDV H SDQGHG R IGFOGH / RFDOS XWRUMHY GHYHBSIQ) KRP HV RAMGH WH & DSIMDOURXQG DQG FROAMXHV \R
VIABHQ) WHQ TNV Z MK WH & KIGRUHQV +RP HV 0 DQDI HY 1 HVE RUN

e 3GDVHHPDIO DYIG* DUDQG Ll \ RX DUH IQMUAVMG LQNRIQQ) WLV J URXS 7KH &RPPIMRQQ) 3WRIWPPH VXSSRY
FRODERDWRQ DFRW /RQGRQ  WURXIt
$PNNJITTPQOH ®S" 4% 4& ) QI ROV LGFOGQY

. 1200 0/ PSJ $FOSBVBCE / P &BTUBSF EVF P HP MF J0' FCS/BY Z WIS eI Tiee el I el TSV L
WH UPDIQQ) HBPHON R IXQAQ) DQG UHFUAWR HQVEHE HHQ WH SURVIGH IR e R
FROIDERUDAHY DQG G@FDCDXWRIMAV EHQ) 1IQDDHG R IG5 RWPRH DG MIQ WH GHERUA

¢ /RQCROQWR HWREQK HDW® WRJHV R SRWMQADCSIRMFW DQG H SGUH WH SURSR SGDH JHAIQWRXEK
LQMI UDWAG FDUH DQG HGXFDWRQ VROWRQ


mailto:David.Garland@londoncouncils.gov.uk
https://www.liia.london/wp-content/uploads/2025/12/London-RCA-Monthly-Briefing-December-2025-1.pdf
mailto:Jonny.Woodthorpe@londoncouncils.gov.uk
https://forms.office.com/e/B27isDbu9R
mailto:queensley.uzomba@londoncouncils.gov.uk
https://www.liia.london/londons-secure-childrens-home-and-plv/
mailto:Marissa.Kodikara@londoncouncils.gov.uk

: 295.)25&

aO™ ;  Zr EBFEU ™SUEay A A ™Y ©, AUN Z0 7€M ™0, Ae G EWBY, « LEYY Y4 YAU &™+ EZ ™ 50!

e /RW KDV KDSSHCHG WLV \ HDU Z W WDQ\W VR RXUGHAFDWG : RUIN RUFH 6 WHUQ) * URXS DQG WH FROAMXHG UHJ LIRCDOFRP P W HON
7KH SURIUWDP P H FROAMXHV VR JURZ  Z IW DOMICDWYHO WG DQG TXDAIHG 6(1' DQG & KIGHQV +RP HV CGRZ DRWYH Z RUNMHDP V
QFOIGHG Z IWIQ WY QHZ MBMMUDUH MVAD | HZ RI WH NH SURMIFW | URP 6RP H RWHUDFNQRZ BIG] HP HQV IGFOIGH

o *O0DWPCFS U F %@2T OBUPOBMTIBWPS. HVEBCDF GPSBHFCDZ Di M BOE GBN M TPDBMX PS.FST DBN F JOP QMBDF
ZIW /RQERQV /$V DWWH IRHURQVR WY ZRWN : H DU SURXG VR KDYH WLV JXIGDQFH 1Q SOFH DQG FROAMXH R ZRW
WDQUSDUHQI® \RRI HWHU

o *O0DWPCFS X F TVDDFTTG/ME MBVODI FE PVS28 F 580 5PHFU FS 10MUQPHBNNF D FRAIDERDWH WDLQ WH WDIGHU
Z RN RUFH GHYHBSP HQAR! [ HUVR \XSSRWDOMIDWHH® TXD@IHG DQG WABIG P HP EHW R WH Z RINRWFH 0 R \R FRP H1Q

51 F #H 48& %$ PONFSTBUPO® / PX - WF

« 8 F*F QWBTFE WP BVODI 5| F #H 4& %$ PONSTBUPO D / RQGRQ ZIGH
PX®DIHEF 6(1' : RINRUH UMDUK SURIWDP P H WOWMHHN/ VR QIMQ
GUHA® VR WH ZRIWRFH R IQRP  UHIIRQDO SURIMHY DQG 1 OHGFH
CDWRQDCBRIF\ DQG WH UH RUP V

« )BW ZPVSTBZ UF TVS¥Z JI CPX POFO XJJ PQUPOBM®EDVT HPVOT
QBOOFE S UF OFX ZFBS 8 F XBOUWP | FBS GPN ®FDODXWRUMHY

HOXFDWRQ KHDMK DQG SDWZHUDI HQFLHV
-BVOD PGU F - POEPO1MEHF GPS&EVDBUPCBML TZDI PNRHITUT - 181 _

e S5PHFUFSXMJ UF / BUPCBM' TTPDBUPO PG1SI0DIBMEEVDBUPCBMLTZDI PNPHITU
/"1&1 UF " TTPDBUPO PG- PCEPO %I5-DWPST PG$ | MFCT 4FSADFT " -%$ 4
| BW EFVWWNPQFE B_- POEPO 1MEHF S &EVDBUPOBMLTZDI PNPHITU -1&1 WP X DI
BW -PCEPO-" T | BW BHSFE WP 7KH DJ WHHP HQMWHW RXWWKUHH 3XBN SD IDWAV

34 ( DQG UHP RM Z RINQ) DQG LVH | HRWH Y- DQDW
« 8 F BF HBUFG/ME®S U F JOQVUPGU F " TTPDBUPO PG&EVDBUPCBMLTZDI PNPHITUI

" &1 DG FRODI XHV DFRW UH] IRQDCDQG COMRCDACHVE RUV/
e 5107 XPL G®NT QB PG UF XEFS 48/ % 8 PAGIF 1PHBNNF LFOGQ
EHQFKP DUINQ SHUP DGHOAR! | HY DQG VXSSRUAQ) VX | LFIHQR\ DQG VXSSO SURIMEAV
$NDL | FSF P BDDFTT U F G/Mit PCEPO 1MEHF G°S&EVDBUPCBMLTZDI PNPHITUT
$4% -1&1 BHFFN FQU & RQBFWEXD 7USROMN. RUO DGHICH 2 DNHV | RUBVRXUFHV

-PCEPO4PDBM PS.' PS$| MFO -48 $ _

« 5IF-48$ QPHBNNF | BT DPOUOVFE WP QPTIMFN N QBDUDBCEEBUF BUSBDUPO BOE FDS/IN FOUZ W
KK BYHYRI HQJ DI HP HOADQG J UHDWFRQMQADQG FDVH WYGIHV KLY KO KWQ) WH H FHBIQASWDPWEH 1Q/ RQGRQ

« &BSFSU JT ZFBSXF MVCDI FE B OFX " * GBS U BUFO BODFT U F DMBSLZ BOE WITICIMZ PGKHPC QPTUCHT
DBQIMGH D VHUHVR KUK SHURWP LQJ YIGHR FDVH WYGHV WDWKDYH GUYHQVARQ) HQJ DI HP HQW

« 0VSFQO BODFE FCHBHFN FOUQWBO MVODI FE JO 0 DUPCFS | BT CFFO X FNISFDFMWE DQG LV KDYIQ) D SRVMWYH
LP SDPWRQ FRQMQADQG NRE SRWQ)  DVZ HODVHQDEQY SUDFWEH \KDUQ) EHVE HHQ/ $V

. *O X F X WCF FYQWSIOH OFX EFWFNPQN FOT VR AHQ) WHQ Hi | LELHQFLHV | RUXVHY GHYHBSIQ) WH EXVICHW
SOQ | RUFROAXDUWRQR WH SURI IDP P H EH\ RQG DQG | RFXMQ) RQVXSSRWY / ROGROV & KIGHOV +RP HY

R GMXW\ RXUBHFUAWR HQWV
FDP SDLJ Qv FROMQARUFDVH WXCGLHV

SGDH FROBPA D 1 H KXVRUSXD
_USROEN.

*OUFSOBUPCBMBFDS/IN FOU BNFXPS. ®S" EVMI - $ 1| MSOT 4PDBMS PIFST

e Y4 BVOD FE B OBUPCBMGEBN EXPS. P TVQOPUB WB/TWFE BCE FU DBMPVIF P NBLFUXU FYQFSU
QPWEFST S U F JOFSOBUPCBMFDS/IN FOUPGBEVNIE BCE DI MESFCT TPDBMX PSFST 1Q SDWZHUKLS Z W
/ RIGRQ&RXFIY /,,$ DQG <32

« 5| JT GSTUPGIT LIOE GBNFXPS. QPWEFT MDBMBVU PSUFT XJJ B DPN QNBOU PVIF P NBI.FU PGFSICH
BDDFTT WP TJY TQFDBNIUJOFSOBUPCBMIFDS/IN FOUQPWEFST Z KR KDYH EHHQ | X@® HYDODWG DQG P HHWL +6
( WLEDCE HFOQWUMBQEDUEY

« 51 F GBNFXPS TVQQPST BVU PSUFT WP FDS/UFYQFSFODFE G/NME WUFE TPDBMX PS.FST GPN PWESTFBT
Z W FROAMMOASUFLQ)  FBDUTXDON WBQGEDIBEY DQG D QI B SRIOAR! FRQBPA RUGFDOGHDYHY

« 7R GMVEXW\ RXUBHFUXIWR HQAFDP SDL] Qv FRQBPWRXUI DP HZ RING32 & 6DEICH 6\VRE M RUSXD USROMN

9 MWD BQCROWR GDWQ P RUH YR®Z /..$ RO/NCNHAO
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51 F" -%$ 4 $BS - FBWOH 1SPHBN N F JT ME CZ BDRVJ. D41 BOOPOBCE 4UFQI FO, JDIi NBO *UXPS.T
WP N FFUDBS- MBWSCOFFET BDSPTT TJY QSPSIZ BS-BT
e +RXMQJ

( GXFDWRQ 7WDIQQ) DQG (P SR P HQNV

e +HDOX
e &UP DO XVWEH

W EHHQ D EXM DQG H FIWQY \HDUIRUWH $/' &6 &DUWH /HDMQ) SIRIDPPH ZKIFK NRQV | RFHV Z W
SDWZHY YID WH 3DQ/ RQERQ & DUH / HDYHY TXAMERDLE VR GHYHBS GHZ DQG LP SURYHG VXSSRWARITHY | RU
/ RQGRQV FDUH GDYHWY

, FZNJWATUPCFT GPSU F ZFBSJODWEF

e ,QODWK \RXQ SHRS®I DQG SDWZHY PHAZ I . JOITUFS
HBOFU %BCZ R GMFXW /RQGRQV UHI IRQDOFDUH GDYHU
ZRINSWRIWPPH 7KH GVFXWHG WH SRIMQADOMP P 1QJ
IURP XSFRP Q) Bl MDMRQVR H WQG FRUSRUDW SDUHQAL
UNSRQIEIMAHY VR D@ JRYHWIP HOQN GHSDWR HQN  DQG
UHBIDOQASXETE ERGIHV $ N\ |RFXV Z DV WH 3 M/EHE HHQ
/RIGRQ DQG (DWRDO SWRIWPPHY IFOGQ) KRZ
OWRQDOSRMURQY RQ NH  DUDV \WFK DV P HQBOKHD@K
XSSRW WDYHOFRW DQG XWDAHV DQG FRXGFIOWD  EL@Y
FRXG WDQU RP \ RXQ) @HV

e )PVIIH —: H ZHH GHD KWMG WDWAPQ F , POBETFO /HDG &RPPIMRGHUIQ +RAMQ) $6& 1Q
/IDPEHW WXFE BT DIBBS PG UF |PVIXH HPVQ /DPEHWY SRXMV R QGHSHQGHGFH
FRPPIMRQQ) VADWI\ KDV WDQURWP HG KRXAMQ) SUIRYMRQ |RU WHU \RXQ) SHRS®!  LGFUHDMQY
TXDON DQG WHEXFIQ) FRW 7KH JURXS VP DSSIQ) WH GAVIOR GLLIHHON $ &/ KRXMQ) P RGHY DQG
GHYHRSIQ) RSSRUMQUWHV Z WK +RXMQ) $ WRFIDWRQY DQG WH FKDUMDE®! VHRVRU
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